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Instruction : Write the no. of the question as per the question paper.

I.  (A) Explain in detail various dimensions to measure market structure. 14
OR
Discuss in detail the location theory of Alfred Weber with the help of a diagram.

Also draw out the limitations of this theory.

(B) Answer in one or two lines : (Any four) 4
(1) What do you mean by ‘Market Structure’ ?
(2) What is Industrial Economics.
(3) What s localisation of industries ?
(4) Enumerate factors affecting localisation of industries.
(5) Give the meaning of diversification.

(6) What do you mean by integration ?

2. (A) Critically evaluate New Industrial policy. 14
OR

Discuss in detail problems of industrial development in India.

(B) Answer in one or two lines : (Any four) 4
(1) What do you mean by Industrial Policy ?
(2) What is foreign capital ?
(3) Enumerate the problems of small scale industries.
(4) What do you mean by public sector enterprises ?
(5) What are the objectives of 1956 policy ?
(6) What is the full form of BIFR ?
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3. (A)

(B)
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NI-139

Write a note on various labour legislation in India. 14
OR

Discuss the preventive as well as settlement machinery to solve industrial

disputes.

Answer in one or two lines : (Any three) 3

(1)  Give the meaning of social security.
(2) What s social assistance ?

(3) Define industrial dispute.

(4) State social security measures in India.

(5) What do you mean by trade union ?

Explain in detail meaning, importance & scope of industrial finance. 14
OR

Describe methods of avoiding & distributing various risks of finance.

Answer in one or two lines : (Any three) 3

(1) What are the sources of industrial finance ?

(2) What are the different types of Institutional Finance ?

(3) What do you mean by debentures ?

(4) What is share capital ?

(5) Point out any two differences between external & internal sources of
finance.
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I. (A) Derive Slutsky Equation for two commodities and give Economic interpretation
of it. 14
OR
A consumer’s utility function is U = qlq;'5 and budget constraint is

4q1 + 5q2 = 100. Find out the optimum commodities purchasing of q . and q, for

maximum Utility.

(B) Multiple choice questions : 4
(1) The Economist who gave the concept of Indifference curve is
(a) Marshall (b) Hicks
(c) Keynes (d) None of the above

(2) A commodity’s price (P) is ¥ 5 and total revenue (R) is ¥ 100, then find it’s
total output.

(a) 20 (b) 25
() 10 (d) 50
(3) Inutility function U = q,9,, ifqlz 2 and q,= 3thenU=7?

(@ 5 (b) 8
(c) 4 (d 6

(4) What is true from the following ?
(a) Income Effect = Substitution Effect + Price Effect
(b)  Price Effect = Income Effect + Substitution Effect
(c)  Substitution Effect = Price Effect + Income Effect

(d) None of the above
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2. (A)

(B)

3. (A)
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State Cobb-Douglass production function and Explain it’s properties
(Characteristics). 14

OR

State the CES production function and explain it’s characteristics.

Multiple choice questions : 4

(1)  What will be the value of a + 3 in Cobb-Douglass production function Q =

AK®LP when there is a constant return to scale ?

(@) >1 (b) <1
(c) =1 (d 0

(2) What shows by ‘b’ in cost function C = ¢(g) + b.
(a) Fixed cost (b) Variable cost
(c) Increasing cost (d) Decreasing cost

(3) Producer’s rational behaviour means
(a) Maximum cost (b) Maximum Profit
(c) Maximum Utility (d) None of the above
(4)  Which of the following is the production cost function ?
(@) C=1fQ) (b) Q=f(c)
(c) Q=f(lLk (d) None of the above

The Demand function of a monopolist firm is P = 500 — 10 Q and total cost
function is C = 100 + 20 Q.

(1) On the basis of given function, How much price should be kept for

maximum profit of firm ?
(2) Find equilibrium production at equilibrium price.
(3) At which value of price (P) and production (Q), the goal of firm to

maximise total revenue can be possible ? 14
OR
. . 5
In perfect competition a firm’s total cost function C = 200 + 10Q + 5 Q- and

Market price ¥ 50 per unit. Find the firm’s total revenue, total cost, total

production and maximum profit at equilibrium time.
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(B) Multiple choice questions : 3

(1) If m=profit, R = Revenue, C = cost, then what is true from the following ?
(a R=n-C (b) C=R-m
(c) m=R+C (d m=R-C
(2) A commodity’s price (P) is ¥ 10 and it’s production (Q) is 5 unit, then find
out total revenue (R).
(a XI5 (b) %5
(¢ 50 (d) T 100
(3) Condition for Equilibrium of the firm is —
dR dC d’R d*C dR dC d’R_d*C
@ 47dQ e e P WTdew e
() g—g = g—g , SZ—Q% = SZ—Q(; (d) None of the above
4.  (A) OnelS - LM model is given below : 14
Y=C+I+G
C=80+0.3Y
[=25+0.2Y - 8r
G=280
L=60+0.6Y —3r
L=M
M = 156 (Fixed)
(1)  Find the equations of IS — LM.
(i) Find the solution of model and find the equilibrium value of Y and r.
(i) If M increase to 300, then what will be the effect on equilibrium value of Y
andr ?
OR
(1)  Explain Keynes’ macro Economic model with an example.
(i1)) Explain classical model of income determination.
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(B) Multiple choice questions :
(1) The slope of IS-curve is

(a) Positive (b) Negative

(c) Zero (d) Infinitive
(2) The slope of LM-curve is

(a) Positive (b) Negative

(c) Zero (d) Infinitive

(3) IfY =C +1is Macro Economic demand function and Y = C + S is Macro
Economic supply function then what is equilibrium equation ?

(@ I=S b) Y=I
() Y=S (d I1=C

NI-139 12



